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Geophysical interpretation identifies a large de-magnetised zone 

south of Bundi considered highly prospective for gold and base metal 
mineralisation 

 
25,000m drilling program commences at Bundi and Kpali prospects 

 
 

 
Castle Minerals Limited (ASX:CDT) is pleased to announce that interpretation of magnetic data 
from a recently completed helicopter-borne geophysical survey have been received. 
 
This work has identified a distinct NW-SE de-magnetised zone that may have resulted from 
the destruction of magnetite due to alteration. This zone is considered highly prospective for 
gold and base metal mineralisation. A number of co-incident magnetic and conductivity 
anomalies have also been identified that represent high priority drill targets. 
 
/ŀǎǘƭŜΩǎ Managing Director Mr Mike Ivey said άin addition to the Bundi and Kpali discoveries 
we made this year, the identification of this de-magnetised zone provides a new +5km long 
target zone that will be subject to immediate drill testing and significantly increases the 
potential for additional gold/zinc discoveries to be madeΦέ  
 
An initial phase of approximately 25,000m of RAB and RC drilling is proposed with RAB drilling 
underway and RC drilling contracted to start next week.  RC drilling will be carried out by 
!ǳǎŘǊƛƭƭ [ƛƳƛǘŜŘΩǎ ǎǳōǎƛŘƛŀǊȅ !ŦǊƛŎŀƴ aƛƴƛƴƎ {ŜǊǾƛŎŜǎ ό!a{DύΦ  /ŀǎǘƭŜ Ƙŀǎ ŀƎǊŜŜŘ ǘƻ ƛǎǎǳŜ to 
Ausdrill, shares for 50% of the drill costs (up to a maximum of USD$150,000 at AUD $0.035 
cents). 
 
Background 
Bundi and Kpali are grassroots gold discoveries made by Castle in 2013 in a previously 
unexplored area.  Bundi is a 1,100m long zone that has reported high grade gold and zinc 
mineralisation from RC drilling.  Kpali is 4km south of Bundi and is a 650m long gold anomaly 
defined by 100m spaced RAB traverses and 3 RC holes.   
 
A VTEM and Magnetic/Radiometric Airborne survey was flown by Geotech Airborne Limited 
over the Bundi and Kpali prospects during August 2013. The survey aimed to define anomalies 
indicative of bedrock conductors with potential to represent massive sulphide associated with 
the Bundi zinc sulphide mineralisation discovered by Castle.  This is the first survey of this type 
in the area and is designed to identify structures, magnetic and geological units associated 
with the Bundi and Kpali gold mineralisation.  
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Ghana exploration Projects and location of Bundi and Kpali prospects in NW Ghana  
 
 
 
 
 

Bundi and Kpali 
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Image of Horizontal Gradient Magnitude (HGM) filter showing +5km distinctive NW-SE de-
magnetised zone, possibly caused by destruction of magnetite due to alteration.  

Considered highly prospective for gold and base metal mineralisation 
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Location and drill hole plan for Bundi and Kpali with significant drill results. 

To date Bundi has been tested with only nine RC holes and four RC holes have been drilled at 
Kpali.  The proposed drill program will test the VTEM targets generated plus aims to establish 

maiden resources at both prospects   
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Long section above shows RC drill pierce points along the 1,200m mineralised surface at Bundi 

that is proposed for RC drilling.  Bundi hosts high grade gold mineralisation along with zinc 
sulphide mineralisation which is a very unusual association and is not known to exist 

elsewhere in Ghana 
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Drill hole plan for Kpali gold mineralisation that has to date been tested by only four RC holes.  
RC drilling is proposed to test the full 650m strike extent of the gold mineralisation as defined 

by shallow RAB drilling  
 
 
 
 
 


