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Castle Minerals Limited (ASX:CDT) is pleased to announce that rock chip sampling of the Kandia
gold prospect located within the Company’s Wa Project in north west Ghana has reported visible
gold and strong gold results up to 16g/t gold confirming the Kandia gold workings as a high priority
exploration target.

Castle’s Managing Director, Mr Mike Ivey, said “The extensive Kandia artisanal gold workings
provide us with an immediate drill target, we obviously have gold, it’s just a question of how much.
In addition, the workings highlight a new prospective granite/sediment contact over some 25km that
has never been explored.”

The rock chip sampling suggests that the metasedimentary unit at Kandia is capable of hosting
medium to high grade gold mineralisation and offers a bulk tonnage exploration target more typical
of the Birimian aged sedimentary hosted gold deposits seen in Ghana and West Africa.

RC drilling is proposed to commence at Kandia mid May, with an initial program of approximately
2,500m aimed at testing beneath the areas of artisanal workings.

The Kandia prospect was discovered in April during reconnaissance field mapping. During this
program a large area of previously unknown artisanal gold workings was discovered that comprise
three main groups developed over approximately 600m of strike.

The largest single group of workings (Kandia West) is developed over a 400m strike length with
mineralisation exposed in workings up to 80m width. This area produced the strongest gold results
from rock chip sampling. Collectively the three groups of workings identify gold mineralisation in a
corridor 400m wide that offers an immediate and highly ranked drill target.

The workings are situated on the eastern side of Castle’s large Wa Project in an area that has yet to be
explored and no historic references to this gold mineralisation or prior exploration are known. A soil
geochemistry program is underway.

The gold workings at Kandia are developed within quartz-biotite rich metasediments. Quartz
veining is minimal being confined to sub 5cm wide foliation parallel veins and veinlets. On a
regional scale the workings occur on a major granite/sediment contact that can be traced within
Castle’s licences for about 25km.

Rock chip sampling at Kandia reported results up to 16g/t gold from quartz-biotite rich
metasediments. ~ Sampling of processed mine dumps (coarse tailings) composed of crushed
metasediment, schist and quartz reported values up to 1g/t. This is considered encouraging as this
material has been previously “processed” by the artisanal miners.
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Kandia prospect field mapping showing three areas of artisanal gold workings across a 400m wide area hosted by two
different metasediment lithologies. Granite contact is interpreted to be ~100m east of the workings.

Native gold (yellow blebs) in 4cm wide quartz veinlet from Kandia artisanal workings. (This sample was not submitted for analysis)
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Artisanal gold workings at south west end of the Kandia Prospect
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Artisanal gold workings at north end of the Kandia Prospect
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Lined vats leaching Kandia gold ore (crushed metasediment) with gold adsorbed onto zinc shavings

Castle_ASX_May_2010_Kandia gold rock chips.doc Page 4 of 7 6/05/2010




| \ |

|
1120 000mN

=

U 4
%
1

s Konkera
N 1.2Moz Gold
N, ‘
'; Tomor
E1 %
B §\. %.sy ®
g\~ %fe s
AT
\ \
o\ ‘
L “\@c e
a B
o \ f}
=3
% 7'7
A
2 U
Q e
z K
| S
3
z 0 20km
=ttt
L=
g

500 000mE N\ veBekponal uuumE\
. 750,0000z Gol \
N,

\

580 000mE

CASTLE MINERALS
WA PROJECT

N

Julie W

56,0000z

e Julie

350, 100k02
st
ld

an;ga

0

Working, %
®)

®

Collette

COTE
D' IVOIRE

Kubnakrum =

e Daski

S ™~

| 3\

v \
[ Basanl L
N b

e
ANTUB\A PROJEC
iy Amentia

Dwsw .

Oboasi \

Pieslaa?
a

A

e GHANA

AKDKO PROJECT

. KUMASI
14-“ \

'>>\

BANSO PROJECT
5% o

OPON MA NSI P ROJ_C T [

EDNEAYE PROJECT

koko I'hpw\t Cape Coast

TOGO

Q 100km
T

Gulf of Guinea

Castle’s 12,000km? Wa Project hosts three Birimian age greenstone belts — the new Kandia prospect is located on the eastern side of the
project approximately 10km south east of the Julie West gold deposit and within the Bolgatanga Greenstone belt.
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A line of artisanal gold workings at the Kandia
Prospect - note “processed” dumps of
metasediment in the background

For further information please contact:
Michael Ivey

Managing Director & CEO

+618 9322 7018 or 0419 868 787

Information in this announcement that relates to Exploration Results is based on information compiled by Michael Fowler, Castle Minerals Limited Exploration
Manager, who is a Member of The Australasian Institute of Mining and Metallurgy. Michael Fowler is a permanent employee of Castle Minerals Limited and
has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2004 JORC Code. Michael Fowler consents to the inclusion in the report of the matters based on his information
in the form and context in which it appears.
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Kandia Prospect
Table of Rock Chip Assay Results

~1-Zkg rock chip samples manuslly collected from the fisld. Gold analyses performed using S0gm Fire Assay by Interteck Laboratories, Tarkwa, Ghana
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